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Message Text 


INFO OCT-OI ARA-14 ISO-00 EB-07 AID-05 L-03 /036 W 

130054 202308Z/70 

R20I320Z JUL 77 
FM AMEMBASSY QUITO 
TO SECSTATE WASHDC 5120 


UNCLAS QUITO 4833 

E.O. 11652: N/A 
TAGS: EINV 

SUBJECT: OPIC POLITICAL RISK INSURANCE PROGRAM 


REP: QUITO 4584 

IN THE ABSENCE OF AMBASSADOR MONTEVERDE, EC COUNSELOR ON 
JULY 18 DISCUSSED WITH MONTEVERDE'S DEPUTY, LUIS NARVAEZ, 
THE STATUS OF THE PROPOSED EXCHANGE OF NOTES. NARVAEZ 
STATED THE FONMIN'S LEGAL DIVISION IS NOW DRAFTING ITS 
REGULATIONS AND IS EXPECTED TO REPORT THESE AROUND JULY 27. 
NARVAEZ PROMISED TO SUPPLY A COPY OF THE REPORT TO THE EC 
COUNSELOR AS SOON AS IT IS AVAILABLE TO SERVE AS THE BASIS 
FOR PROMPT FURTHER DISCUSSIONS WITH A VIEW TO REACHING 
EARLY AGREEMENT ON A TEXT. 
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